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Vitro Issued in Mexico Six-Year
Medium Term Note for Ps. 1 Billion

San Pedro, Garza García, N.L. México, December 31, 2002 - Vitro, S.A. de C.V.
(NYSE:VTO; BMV: VITROA) announced that on December 30, 2002, it issued a medium term note (Certificados Bursátiles) in the Mexican market

for approximately Ps. 1 billion maturing on December 22, 2008. The note will bear an interest rate of 325 basis points over the 182-day Mexican
CETES.

This issue was granted a rating of AA-(mex) by Fitch México, S.A. de C.V., rating agency. The rating implies a more solid credit rating relative to
other issuers or issues in

Mexico.

This transaction is part of Vitro's previously stated strategy to strengthen the Company's financial position while maintaining a presence in the
capital markets.

Vitro, S.A. de C.V. (NYSE: VTO; BMV: VITROA), through its subsidiary companies, is one of the world's leading glass producers. Vitro is a major
participant in three principal businesses: flat glass, glass containers, and glassware. Its subsidiaries serve multiple product markets, including
construction and automotive glass; fiberglass; food and beverage, wine, liquor, cosmetics and pharmaceutical glass containers; glassware for
commercial, industrial and retail uses; plastic and aluminum containers. Vitro also produces raw materials, and equipment and capital goods for
industrial use. Founded in 1909 in Monterrey, Mexico-based Vitro has joint ventures with major world-class partners and industry leaders that
provide its subsidiaries with access to international markets, distribution channels and state-of-the-art technology. Vitro's subsidiaries have
facilities and distribution centers in seven countries, located in North, Central and South America, and
Europe, and export to more than 70 countries worldwide. For further information, please visit our website at: http://www.vitro.com
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